14 mapra 2019 roga

PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITuIaCu)

KpenutHble 06JiMranuu co cpokom norameHusi B none 2024 roaa, BpImyleHHble KOMIaHU el
BrokerCreditService Structured Products Plc, ISIN —XS1962541709(nasee — O6auramumn).

1. OOmmue mosoKeHUs!

Pestome mpocriekTa sIBIS€TCS KpaTKUM HM3JIOKEHHEM cozepskanusi I[Ipocrnekra IeHHBIX Oymar HMHOCTPaHHOTO
SMHTEHTa, npeacraBieHHoro [IAO MockoBckas buprka ais nieneld IMCTHHTa B COOTBETCTBHUHU C IMYHKTOM 6 cratbu 51.1.
®enepanpHoro 3akoHa ot 22.04.1996 N 39-®3 «O peiHKe neHHBIX Oymar» (nmanee — IIpocrekT), M cocTaBieHO B
COOTBETCTBUM ¢ TpeOoBaHMsMH IyHKTa 21.6. cratbu 51.1. denepanbHoro 3akona ot 22.04.1996 N 39-03 «O pbiHKe
LeHHBIX Oymar» (manee — PestoMe mpocriekTa).

IIpocnekT cocraBneH B cooTBercTBuH ¢ [IpaBmiamu u TpeOOBAHUSAMH K COICPKAHUIO W COCTaBY CBEICHUU
MPOCTEKTa IEHHBIX OyMar WHOCTPAaHHOTO SMHTEHTa, yTBepkneHHbIMH [Ipukasom Ilpencenmarens IIpaBnenus
ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-o1.

C coneprxanueM [IpocrekTa MOKHO 03HAKOMHTBCS MO CIEYIOMIEH CChLIKE:

http://bcs-sp.com

OOnuranuy OTHOCSITCS K KaTErOPUU KPEAMTHBIX OOJHUranuii, T.e. OONUraiuii, o KOTOPHIM BBHIIJIATa OCHOBHOM
CYMMBI U TIPOIIEHTOB, OCYIIECTBISCTCS B MPUBS3KE K BBITUIATAM IO TOJITOBBIM 005S3aTEIECTBAM OIIPEIEICHHOTO JIAIA FITH
mur (PedepeHcHbIe nHIa), BRIMYCKASMBIX Ha YCIOBHUX, COTTIACOBAHHBIX MEXKIY DMUTCHTOM U AWICPOM U 3aKPETUICHHBIX
B COOTBEeTCTBYIOIMMX OKOHYATENBHBIX YCIOBHAX. OONUTamuyl SBISAIOTCA KPEIUTHBIMH OONHTANHAMH «IO TEPBOTO
nedonray. [loramenne OOIUranuii IPOUCXOANUT NPU HACTYIUICHUH IepBoro KpeauTHOro coOBITHS B OTHOIICHUH JIFOO0TO
Pedepercroro mmma. C cymecTBeHHBIMH OcoOeHHOCTAMU OOnuranmmii MOXHO O3HAaKOMHTHCS B paszene basopas
uHpopManusa 06 Obmuranusx HacTosmero Pesrome mpocmnekra.

OCYU.[CCTBJ'ICHI/IG I/IHBGCTI/IHI/If/‘I B O6J'II/I]"3L[I/II/I CBA3aHO C pUCKAMH, OITMCAHHBIMU HHKE.

WuBectupoBanne B OOiuramuu IpeanosiaraeT NPUHATHE HHBECTOPOM pHCKa HACTYIUICHHS ONpPENeNIeHHBIX
coOpiTuii B oTHomeHHH PedepencHbix mun («KpenuTHble cOOBITHSA»), NpenycMOTpeHHbIX IIpocrmekToM M KpaTko
ONUCcaHHBIX B pasznese baszoBas unpopmarmsa 06 O6auranusax HacTosAuwero PesioMe mpocexTa, 1 CONPSKEHO ¢ PUCKOM
TIOJTHOW MJTM YaCTHYHOM MOTEPH CyMMbI HHBECTHIIMI, a TAK)KE HEMOJIy4eHus 1oXo/a o O0auranusim.

B cBs3u ¢ Tem, 4To mosHOe moramieHne no O6iuranusaM MpoucxXoauT MPH HACTyIUICHUH TepBoro KpeauTtHoro
COOBITHSI B OTHOWICHWH JI000T0 U3 PedepeHCHBIX NHI, KPEAWTHBIM PHCK MHBECTOpAa MOXKET OBbITh IOBBHIIICHHBIM B
pe3ynbTare paccpeoToueHus PeepeHCHBIX Ml B pa3HBIX CEKTOPaxX MPOMBIIUICHHOCTH WX TeorpapUIecKuX perHoHax
1 3aBUCUMOCTH PedepeHCHBIX JIMI] OT Pa3IMYHBIX (DUHAHCOBBIX U MHBIX PHUCKOB.

KpOMC TOTO, O6J'II/IF&III/II/I MOTYyT OBITH IOTaIlIEHbI AOCPOYHO IMpPH HACTYIUICHUN CoObITui IlC(l)OJ'ITa, a TaKKE MHBIX
CO6I;ITI/II>1, NEPEUYUCITICHHBIX B pa3/iciic I[OCpO‘IHOC IoralmcHUEC HUXKE.

Ecim no Jarer moramenus B otHomeHuu PedepencHsix nun He Hactymwio KpexntHoe coOwitie, To B Jlaty
noranenust O6auranuu Oy1yT MOTaIIeHbI 10 HOMHUHAIBHONH CTOUMOCTH.

Ecmu 1o Jlatel moramieHus XoTs Obl B OTHOIIEHUU 0JTHOTO PedepencHoro nuia HacTynuio KpeautHoe coObiThe,
to O6nuranuu OyayT moramieHsl B pazmepe OO0beMa morameHus B ICHS)KHOW popMe, paCCUUTAHHOTO B COOTBETCTBHH C
(dhopmyIol, mpuBeACHHON HIDKE B paszjaene bazoas uadopmarus 06 oonmranusx. MHBecTopaM He00X0AMMO 3HATH, YTO
B cJiyyae HacTymieHusi KpequTHoro co0bITHs Ia:ke B OTHOLIEHUH 0HOTO PedpepeHcHOr0 Jina, BO3MOKHA MOJIHAS
NMOoTepPs CPeACTB, BJOKEHHBIX B O0auranun.

C y4eToM TOro, YTO CYIIECTBYET PUCK IOTEPH IMOTCHIMAIFHBIMA WHBECTOPAMH CBOHX BJIOKCHUH, OHH JJOJDKHBI
BHUMATEJIBHO 03HAKOMHUTHCS ¢ mH(popMaImel, conepxkameiics B [Ipociekte, NOTHOCTEIO. B wacTHOCTH, Tiepes TeM, Kak
MIPHUHATh UHBECTUIIMOHHOE PEIICHUE, OHH JTOJDKHBI TIPOAHATM3UPOBATh BCE PHCKH, CBS3aHHBIC C OCYIICCTBICHAEM TaKUX
WHBECTHIUH, BKJIIOYAs PUCKH, ONKCAHHBIC B YBCIOMIICHHU O PHUCKAX, CBA3aHHBIX C IPUOOPETCHHEM HHOCTPAHHBIX
obnuranuii, packpeiToM Ha caiire [IAO MockoBckas bupika, a Takke (pakTopbl pUCKa, KOTOPBIC MPUBEICHBI HIDKE, a TAKKE
BHUMATEJIbHO 03HAKOMHTHCS C JAKTOPAMH PUCKA, IPUBEICHHBIMU B JIOKyMEHTE, CoiepKaiieM nHpopMalnio 00 IMUTCHTE
1 porpamme obnuranuii (nanee — basoerit [Ipocniekt). IHBeCTOPHI, IITAHUPYIOMINE OCYIIECTBICHHUE JIFOOBIX MHBECTHITHHA
B OOmuranuu, TOMKHBI OCYIIECTBIISTh CBOM COOCTBEHHBIM aHAIN3 KPEAUTOCIIOCOOHOCTH 3MHUTEeHTa M PedepeHcHbIX i



http://www.moex.com/s22
http://www.moex.com/s22

(KaK OHHU OIIPCACJICHBI B HpOCHeKTC), a TAaKKC NPpUHUMATh CBOC coOCTBEHHOE peuIeHue OTHOCUTCIILHO MPUEMIIEMOCTU
JIFOOBIX TAKHX I/IHBGCTHHI/Iﬁ, C YYCTOM CBOUX COOCTBEHHEIX MHBCCTUIIMOHHBIX 3a/ia4 U OIIbITA, a TAKIKE APYTrux (1)aKTOp0B,
KOTOPbIC MOT'YT OBITH BAXKHBI JJIA HUX B CBA3HU C TAKMMHW WHBCCTULIUSAMMU.

Heo0xoanMo y4uThIBaTh, YTO POCCHHCKHE JICTIO3UTAPUH, B KOTOPHIX MOJXKET OCYIIECTBISITHCS YYeT NpaB Ha
HWHOCTpPaHHBIC OOJHMIAllMH, HE MOTYT TapaHTHPOBATH NOTCHIMAILHBIM HHBECTOpaM BO3MOXKHOCTH Y4YacTHS BO BCEX
KOPIIOPAaTHBHBIX NEHCTBUSIX HHOCTPAHHBIX SMUTEHTOB OOJIMraiii 1 cOOpaHUsIX OOIUTalliOHEPOB, MOCKOJIBKY PeaIU3aLis
YKa3aHHBIX IIPaB 3aBUCUT OT OCOOCHHOCTEH NPABOBOTO PEryJHPOBaHHSA CTPaHBI PETHCTPALMU SMHTCHTA W/HMIM CTPAHEI
peTUCTpaIii HHOCTPAaHHOH OMpPIKH, HAa KOTOPOW 00paIIaroTcss HHOCTPaHHbBIC OOJIHMTaliy, a TAK)KEe 0COOCHHOCTEH mopsaka
ydera IpaB B M&KIYHAPOIHBIX LIEHTPAIBHBIX JETO3UTAPHIX.

Huuero n3 copepxarierocsi B HacTosmeM Pe3toMe IpocIieKkTa He SIBIETCS, U Ha HETO HEIb3s IT0JIaraThes Kak Ha
oOemanue, rapaHTuio Win 3aBepenue. CopepkaHue Hacrosulero PesloMe mpocriekTa He SIBISETCS, U HAa HEro HeJb3s
HoJjlaraTbCsl Kak Ha IPaBOBYIO, KOMMEPYECKYIO WJIM HAJOTOBYIO KOHCYJIBTAIUIO, M KAkl MOTEHIMAIbHBIN HHBECTOP
JIOJDKEH IPOKOHCYJIBTHPOBATHCS CO CBOMM OpPOKEpPOM, IOPUIMYECKMM WM HMHBIM KOHCYJIBTAHTOM JUIS IIOJyYCHUS
HEo0X0ANMOH HHPOPMAIIHH.

PaCHpOCTpaHeHI/Ie HacTosero Pesrome MPOCIICKTA U NPCAJIOKCHUEC NI PpOoAdaKa O6J'IPIFaHPIﬁ B ONPCACICHHBIX
OPUCAUKIUAX MOTYT OBITH OrpaHUYCHBI 3aKOHOM.

2. bBa3oBas undopmanus 06 IMUTEHTe H MporpaMmme Bbimycka Qoauranuii

OMHUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT sBISeTCS IMyOMMYHONW KOMIaHWeH, yupexxaeHHoil B Pecnyomuke Kump 18 mapta
2005 roma m 3apeructpupoBaHHO#l Peructpatopom Kowmmanmit Pecrmybmmkm Kump 3a
HoMepoMm HE 158664.

[Ipexxnee wHammeHoBanue kommanun — Gawling Company Limited, nmara cmens
HanMeHoBaHusA — 14 masg 2015 rona.

OMUTEHT 3aperucTpupoBaH 1o aapecy: Arua 3ouu Crpur, 12, Arua 3oau Cenrep, oduc 103,
3027, Jlumaccomn, Kump.

OmureHT siBasieTcst qouepreit kommanueit FG BCS LTD (13 Tlpesesuc, 1 atax, oduc 101,
1065, Hukocwust, Kump) ¢ norneit Bnagenust 99.96%.

OCHOBHOMW [IESATENBHOCTBI0O DMHUTECHTA SIBIACTCSA 3aKJIIOYEHHE CIEIOK Ha MEXIYHapOIHBIX
pPBIHKAax IIEHHBIX OyMmar, BKIIOYas CAEIKH C HE3aBHCHMBIMH KOHTPAareHTaMH HWIIN
KOMITaHHSIMH TPYIIIBI, B KOTOPYIO BXOAUT DMHUTEHT. Takue cIeIKH BKIOYAIOT B Ce0sl, B TOM
YHcIIe, CACNKH pero/3aiiMa EHHBIX OyMar, a Tak)Ke MHbIE CJICNIKU C IEHHBIMU OymMaramu, Kak
Oup>keBbIe, TAK U BHECOUPIKEBBIC.

C 6osee noapoOHOI uH(pOpMAaIHeH 00 YMUTEHTE MOYKHO O3HAKOMUTHCS B paszeie ba3osoro
IMpocnekta «Onwmcanue Dmutenray («Description of the Issuer).

Onwucanue [Iporpammel

[IporpamMma BeITTyCKa CpeHECPOYHBIX OOIHUTAITII

O6mwem [Iporpammer

10 000 000 000 EBpo (vnu >KBHBAJEHT B MHOW BaJIOTE, PACCUMTAHHBIN Ha ATy BBIIYCKa
oOnuranuii), B 00beMe HEeMOTalIeHHOW CyMMBI Ha COOTBETCTBYIOIIMA MOMEHT BpeMeHU. B
COOTBETCTBHHM C YCIOBUSAMH MPOTPaMMbI, HOMHHAJIbHas CTOMMOCTh HEIOTalleHHbIX
OO6mnurammii B pamkax [IporpaMmel MOKeT OBITh YBEIHYCHA B AabHEUIIIEM.

Opranuzarop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacyeTHBIN AreHT

BrokerCreditService (Cyprus) Limited

DuckagbpHBINA areHT

Citibank, N.A., London Branch

Perucrparop

Citigroup Global Markets Europe AG

OrpaHndeHns 1o Ipoaxe

VIMerTCs OrpaHuyeHus MO TNPEIOKEHUI0 U npofaxe OOMrauuii U pacupocTpaHEHHIO
HWHBCCTUIIMOHHBIX MaTCPUAJIOB B pa3JIMYHBIX IOPUCOAUKIUAX.

Omnncanre OrpaHUYCHUI COoMepKUTCs B pasaerne [Ipuobperenne u nmpoxaxa («Subscription
and sale») bazosoro Ipocrekra.

Hanoroo6mnoxenue

Bce BrituaTs! mo O6murarisiM OyIyT OCyIeCTBIATHCS 0e3 yaep KaHUs y HICTOUHUKA HAJIOTOB
Pecny6nmkn Kunp, 3a nckinodeHreM cirydaes, Korjia 00s13aHHOCTD 110 yJIep)KaHHIO Hajora u3
CYMMBI BBIMIATHI IPEIYCMOTPEHA 3aKOHOAATEIECTBOM.

Ocymectienue Bolar no O0auraysM B JII000M citydae OyAeT MPOU3BOANUTHCS C YUETOM:
(i) aKTOB HAJIOTOBOTO WJTK MHOTO 3aKOHOATENIBCTBA U OI3aKOHHBIX aKTOB, MPUMEHHUMBIX 110
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MECTY BBIILIATHI, 0e3 ymiepOa A mojoxeHud YcioBus 9 pasmena «YCIOBHS BBITyCKa
O6nuranuii», (ii) JTOOBIX BBIUETOB W YAEPXKAHHM, NPEIYCMOTPEHHBIX COTJIAIICHUEM,
ykazauubiM B Crathe 1471(b) Konmexca Buytpennux goxomos CIIA 1986 rona («Koaekey),
nwin cratbsiMu  1471-1474 Kopekca, NOA3aKOHHBIMM aKTaMHd WIH  COTJIALICHHUSIMH,
3aKJIIOYCHHBIME B pamkax Konekca, oduimansHeiMu koMmMeHTapusmMu k Koaekcy, wium (6e3
ymepba as monokeHui YcioBus 9 pasgena «YcmoBus BeImycka OOmUranuiiy) JI00BIM
3aKOHOJATEIHHBIM aKTOM, MPHUHATHIM B LEIIX WMIUIEMEHTAIIUH MEXIPaBUTECIHCTBEHHBIX
coryaieHunii, a takxe (ill) MOOBIX yIep:KaHHM M BBIYETOB, TPEIYCMOTPEHHBIX CTaThEH
871(m) Koxekca.

3. Ba3oBas undopmanus 06 Oo6auranusax

1. O6mue ycioBust

OOuranuu

Jenomunuposannslie B Jlomuapax CIHIA kpeautHble o0nuranuu «o nepsoro aeoiara

Cepus

38

Tun O6nuranuii

Kpenurtaeie obnuranuu «/lo nepsoro aegoaray

Pedepencubie Jluma, B OTHOIIEHHWU 00A3aTENLCTB KOTOPBIX BBIMyIIeHbl OOnuranuu, sBISOTCS PedepeHCHbIMU
JIMLa U JIALIAMH.
PedepencHbie Oobs3atesnbcTBa PedepeHCHBIX JHIL, OT UCTIONHEHUS! KOTOPBIX 3aBUCUT BBIILIATA OCHOBHOM CYMMBI H
00s13aTenbCTBA npoteHToB Mo O6nuramusM, Ha3piBarOTCs PedhepeHcHBIME 00513aTeIbCTBAMY.
Hwke npuBomutcst ciucok PedepeHCHBIX JHI ¢ YKa3aHUEM OJHOTO M3 BO3MOXHBIX PedepeHCHBIX
obs3aTenscTB  Kaxaoro u3 Pedepencusix swmi [IpuBeneHHbI HMbke CHOUCOK PedepeHcHbIx
0053aTENIbCTB HE SBISACTCA MCUYCPIBIBAIOIIAM [UIS 1T omnpeieicHus (QakTa HACTYIUICHUS
KpenuTHOro coObITHS B OTHOIICHUH COOTBETCTBYIOIIECTO PedepeHCHOTO JTHIIA.
Pedepencnoe nuno Pedepencubie o0s3aTesibcTBa
. 12TAB7 KOM 9 K
1. AngloGold Ashanti Limited US035 0, O6muraruu co craBkoir 6,500% u cpokom
moraieHust B 2040 romy
. CHO0244717978, O6imramuu co craskoi 1.500% u cpokom
2. Auchan Holding SADIR ’ 1 /omcp
noramenus B 2024 roxy
3. Fiat Chrysler Automobiles | XS1388625425, O6auraunu co craBkoid  3.750% u cpokom
N.V moramreHust B 2024 roxy
. US577778CB77, O6muranuu co craBkoil 6.650% u cpoxom
4. Macy's, Inc ; 8 /omcp
moramreHust B 2024 roxy
. XS1202849086, O6auranmu co ctaBkoii 1.750%, u cpoxoM
5. Glencore International AG ’ . 0, M CP
moramreHust B 2025 roxy
. US984121CL51, O6auranuu co crtaskoii : 4.800 % u cpokom
6. Xerox Corporation ’ 1 /o1 cp
moramreHust B 2035 roxy
HomwuHanbHas 1 250 Tosrapos CIIIA
CTOUMOCTE

O0BeM BBITyCKa

20 000 000 Tommapos CIIIA

Llena pa3menienus

100% ot HoMHuHAIBEHOI CTOMMOCTH

[ara Bblltycka

13 mapra 2019 roma

JlaTta morameHus

ITnanoBas mata noramenuns — 30 uronst 2024 roja, WK, €CIIM ATa aTa BHIMAJAET Ha BBIXOIHOM IEHb,
TO JaTOW TMOTaleHus OyJeT SIBIATHCSA CIESIYIONIMA 32 Hel pa0do4uil JeHb, C YUIE€TOM IOJIOKECHHH,
MPEeIyCMOTPEHHBIX B pasnene «/lomomaurenpHpie YcnoBus Breimycka KpemutHeix OOmuranuin
(«Additional Terms and Conditions for Credit Linked Notes») Ba3osoro IIpocnexTa.

IIpu sTtom [lata moramreHuWss MOXET OBITh NEpEHECEHa B MOPSAKE, MPEIYCMOTPEHHOM B pasJele
«JlononuurensHbie Ycnosust Beimycka Kpenutabix O6murarmiiy («Additional Terms and Conditions
for Credit Linked Notes») Basosoro IIpocmekra. B ciydae mepenoca aTel moramieHuss DMHUTSHT
HampaBysieT PacdetHomy arenty u Jlepxkartemsm OOnwramuii yBemomiieHHe O TiepeHoce JlaTer
TTOTaIIeHHS.




ITopsimok nepenoca
JaTbl noramenus

Ecnu no Jlatel noramenus Hactynaer KpenntHoe coObITHE MIIM BO3HUKAET PUCK HACTYIUICHHS TaKUX
KpenutHbix  coObiTmif, kak Hewncnomnenme r1ulaTexHelx oOs3arenbctB u OTka3z  oT
oOs3arenscTB/Moparopuid, 1 OMUTEHT HanpasisieT PacuerHomy areHTy m nepxarensm OOiuranuii
YBEIOMIICHHE O MIEPEHOCE AaThl IorameHus, To Jlara norameHus NepeHoCUTCs:

1) B cayuae HewcrmonHeHHs MIATEKHBIX 00S3aTENBCTB — Ha KOMMYECTBO AHEH JBIOTHOTO
MIeproAa, MPEAYCMOTPEHHOTO ISl HCIIOJIHEHNUS TAKUX 0043aTEIbCTB;

2) B cmyuae Otkasa ot o0s3aTenbeTs/Moparopusi — Ha 60 [HElH mociie HaCcTyIIEH S TF000TO0 13
coorrTiit OTKa3a oT 00s3aTenscTB/MopaTopusi.

3) B uHBIX ciydasx — Ha CPOK, YKa3aHHBIN B pasnene «J{omonaurenshsie YcemoBus Beimycka
Kpenutaerx O6muramumit» («Additional Terms and Conditions for Credit Linked Notes»)
bazosoro IIpocnekra.

[Mopsinok HampaBieHNs: OMUTEHTOM YBEJOMJICHHSI, M TIOJIHOE ONMCAHUE MPOLEAyphl epeHoca J{aTer
TIOTalIeHUsI COJEPXKUTCS B paszene «/lononautenbHble YcenoBusa Beimycka Kpeantapix OOnurammii»
(«Additional Terms and Conditions for Credit Linked Notes») bazosoro [Ipocnekra.

IIpouenTtHas ®uxkcupoBanHas — 8,5 % romoBbIX

CTaBKa!

Pabouwnii [lenp OmnpejensieTcsi B COOTBETCTBHH C YCIOBHIMH, U3J10KeHHBIMU B bazoBom [Ipocnekre

Kynonusie C [latbl OKOHYaHHWS KYIIOHHOTO NepHoja (BKIIOYHMTENBHO) (MM B ciydae nepBoro Kymonnoro
MepUOIBI nepuoaa ¢ 13 mapra 2019 roaa) no ciaenytoeit Jlatel OKOHYaHUS KYIOHHOTO TIepHoa (HEe BKIIOYast

B pacyer).

Hater OxonyaHus
KYTOHHBIX
TIEPUOJIOB:

30 urons 2019, 30 mexadps 2019, 30 urons 2020, 30 nexadps 2020, 30 mrons 2021, 30 nexadps 2021,
30 uronst 2022, 30 nexadps 2022, 30 utonss 2023, 30 nexadbps 2023 u 30 uronst 2024 (B ciiyuae ecnu
JlaTta okoHUaHMs KYTIOHHBIX IEpHOJIOB He BEIManaeT Ha Pabounii neHs — ciaexyronmmii Pabounii neHs).

I[aTLI BBIITJIATHI
MMPOLCHTOB:

30 urons 2019, 30 mexadps 2019, 30 uronss 2020, 30 mexadps 2020, 30 mrons 2021, 30 nexadps 2021,
30 mrons 2022, 30 mexadps 2022, 30 uronst 2023, 30 nexabps 2023 u 30 uronst 2024 (B ciyyae ecim
JlaTa BBITUTATHI IPOIICGHTOB HE BhIManaeT Ha Pabounii nenp — cuenyromuii Pabounii 1eHb).

Bastora pacueron

Honnap CIITA

IIpexpaiuenue
HAYUCIICHUS
MIPOIICHTOB

[pu nHactymrenun KpemutHoro CoOBITHS HaYHCICHHE MPOICHTOB TMpekpamaercs ¢ JlaTel
OTIpeNIeIeHUs COOBITHSI.

B cayyae nampaBieHuss DMUTEHTOM YBEJOMJICHHS O mepeHoce JlaThl TMoramieHus HauducCJICHHE
MPOIICHTOB 3a TEepHOA C IUIaHoBoW JlaThl morameHUs 70 (aKTHYSCKOH JaThl IOTAIICHHUS
OCYIIIECTBIISICTCSI 10 CTABKE OBEPHAMT 10 JCTIO3UTaM, KOTOPasi MOTJIa OBl OBITh MPUMEHEHA DMUTECHTOM
10 OTHOLIEHHWIO K HE3aBUCHUMOMY KIMEHTY, 3a HCKJIIOUEHHEM CcllydaeB, Korja mnepeHoc Jlarel
TOTalleHus IPOBOJUTCS B CBSI3U C HACTYIUICHHEM JIaThl 3a11pOCa O MPOBEACHUU OLIEHKH HACTYIUICHUS
KpenutHoro CoObitusi. B 3TOM cityyae mporneHTHI 3a iepro ¢ [11aHOBOM aThl OTANICHHS IO TATHI
(haKTHYECKOTO MOTANICHHS HE HAYHMCITFOTCS.

Cymma
JIOCPOYHOTO
TIOTAIICHUS

PaccunThiBacTCS MPOMOPIMOHATBHAS [OJS HOMHHAJIBHONH CTOMMOCTH KaXKIOH HeMOTaleHHOH
OOnurarwmii mo oTHOIIEHMIO K L{eHe nmoramenus B AeHexxHOH hopme Ha [laTy IOTamIeHHs B ICHEKHOH

dopme.

IToramenue nmo
HaJIOTOBBIM
MpUIHHAM

OOnuranuy MOTYT OBITH HOTAIIEHBI 10 YCMOTPEHHIO DMUTEHTA MTOJHOCTHIO (HE YaCTHYHO) B JIT000e
BpeMsI.

Brimrata uHBECTOPY NpHM MOTAIICHWU IO HAJOTOBBIM NpHYMHAM Oyzaer paBHa CymMMe JOCPOYHOTO
MOTaIIEHHSL.

Jlata morameHus
P HACTYTUICHUU
Kpeautnoro
cOOBITHS

B cootBerctBHM C pa3zzmenom «JlomomnutensHble Ycnous Beimycka Kpemutabeix OO6muraruin
(«Additional Terms and Conditions for Credit Linked Notes») IlpocmekTta OpH HACTYIUICHHH
KpenutHoro coOwiTusi  Jlara moramieHusi HacTymaer Ha 3-ii paOouuil JeHb, CIEAYIOIIHMNA 3a
onpeneneHneM Pac4eTHBIM areHTOM CyMMBI ITOTAIIeHUS.

Brinnara npu
MOTaIlICHUN
Oo6uranuu

Brmata moxona mo O6nwrammsM u pasmep Beimiatel mpu moramennu OOnuramuii 3aBHCHT OT
HacTymuieHuss KpeInTHBIX COOBITHI B OTHOLIICHNH JIF000T0 M3 PedepeHCHBIX JTHIIL.

Ecnu o [later moramennst O0Onuranuu He ObUTH TOTalleHbl M He HacTynwio KpeanTHoe coObiTHE B
OTHOIIEHNHN Kakoro-imoo PedepencHoro smia, To B Jlaty noramenns Ob6nuranuy OyayT IOrameHsl
o HoMuHansHON CTOMMOCTH.

Ecmun no [larel moramenust B oTHomieHHH Jitoboro PedepencHoro snmma Hacrymwio KpeanTtHoe
coOBITHE, TO BHIIUIATa MHBECTOpY MNpH morameHnd OOnuranuii Oyner NpousBeleHa B CyMME,
onpenensieMoil PacdeTHRIM areHTOM B COOTBETCTBHH C pa3ielioM «JlomonHuTensHbIe Y CIIOBUS
Bremycka Kpenutapix O6murammii» («Additional Terms and Conditions for Credit Linked Notesy)
baszosoro IIpocnekra.

Brimnatel npu noramennyd OOIUranmii OCYIIECTBISTIOTCS B IEHEXKHOH Gopme.

[ara onpenenenus
coOBITHSA

B crnydae eciu ompezeneH METOA IMOramieHusi AyKIHOH [aTa HAampapiICHMS 3alpoca YYaCTHUKOM
pbiHka KpemuTHO-AepHBAaTHBHOMY KOMHUTETY O HACTYIUICHHH KPEIWTHOTO COOBITHS B OTHOIICHHH
pedepencuoro nuua ([Jara 3anpoca o kpeautaoM cobbitun «Credit Event Resolution Request

Date»). Bonee moapoOHas nHbOpManus JOCTYIIHA Ha caiiTe WwWWw.cdsdeterminationscommittees.org.



http://www.cdsdeterminationscommittees.org/

CoObITHst nedonra

Hewncnonuenue 0053aTeNbLCTB 110 oriare, HCUCIIOJIHCHUEC NN HCCO6J'IIOIICHI/IG 00s13aTeILCTB DMHUTEHTA
B OTHOIICHHUHU OGHHFaHHﬁ, a TaK¥Xe 6aHKp0TCTBO W JIUKBU AL M OMHUTEHTA. HOI[pO6HOC OIIMCaHHC
KaXJIOT0 U3 cOOBITH aedota comepKuTcs B paszene «YcinoBus Beiycka Oomuranuii» [Ipocnekra
(«Terms and Conditions of the Notes»).

CobOpanue
Jiepkarenen
OO6muranui

Ycnosus O6muranuii cosepikaT MoJIOKEHUst 0 Co3bIBe coOpaHuil aeprkareneit Takux OOnurauii st
PaccMOTpPEHHMS BOIPOCOB, 3aTPAarHBalOIINX UX HHTEPECH! B IEIIOM. B cooTBEeTCTBUH € 3THM
MIOJIO’KEHUEM PELICHUE B OTHOLICHHH U3MEHEHHUs ycoBuit OOnuranuit win Jiro0ble ApyTrue yCIOBHS,
KacarolUecs] HHTEPECOB AEPKATENCH, MOTYT OBITh IPUHSTHI OOJBIINHCTBOM TOJOCOB.

Hocpounoe
TMIOTaIlICHHE

OOnuramuy MOTYT OBITH NOTAIICHBI JOCPOYHO MO HAJOTOBBIM NPHIWHAM ITyTeM BbIMIAThl CyMMBI
JOCPOYHOTO TOTAIICHHUS.

OOnuranuy MOryT OBITH aHHYJIMPOBAHBI WM MOTAIICHBI JOCPOYHO, €CJIM MCHOJHEHHE DMHTEHTOM
o0s3arenseTB Mo O6nuranusM OyAeT MPOTHBOPEUUTH 3aKOHY, JIMOO €CIM B CHIIy OOCTOSTENBCTB
HEMpeoNoIMMON CHJIBI MM JIGUCTBMH TIOCYJapCTBEHHOH BJACTH WCIOJHEHHE OMHUTEHTOM
o0s3atenseTB 1Mo OONMUranusM CTaHOBUTCSI HEBO3MOKHBIM.

IMpn nacrymennn mmoboro u3 CoObituit edonra OOmuranmu MOryT OBITH  OOBSIBICHBI
MOJUIKAIUMH  [IOTAllIeHUI0 IyTeM HampaBiieHus zaepkareneM OOnurauuii  MHCHbMEHHOTO
YBEIOMJICHHS B afpec DOMHUTEHTa (HAIpaBJICHHOTO DMHUTEHTY 1100 PucKanbHOMY ATEHTY), mocie
gyero OOuranyy Moaiexar AOCPOYHOMY HorameHno B CyMMe JTOCPOYHOTO IMOTAlIeHUsS ¢ yIETOM
HaKOIUICHHOTO IPOLEHTHOTO J10X0/a (IIPY HAIW4KN) 6€3 COBEPIUICHHS KAKNX-THOO TOTOIHUTEIBHBIX
JEUCTBUI U IpOLIEYD.

Bo3moxxHOCTE
JIOCPOYHOTO
noramtenust (Ko
OTIIIMOH)

OOnurammu MOTYT OBITH MOTAIIEHBI JOCPOYHO IO PEHICHHI0 DOMHUTEHTa B JIOOYIO ATy BBHIILIATHI
MPOIICHTOB, HAaYWMHAsA C MEPBOM MJaThl BBIUIATH NPOLEHTOB. CyMMa JOCPOYHOTO IIOTAIICHUS
pacCuuTHIBaeTCs MO clenyromiell Gpopmyore:

Homunanenas cmoumocms * koagpuyuenm 0ocpouno2o nozauienus

I'ne:
«Koappunnent nocpounoro noramenns» = 100%

Ioramenne npu Hactynjienuu KpeanTHoro codbiTus

Meton
[OTaIIeHHNs
AyxmmoH (Auction
Settlement)

CymMa morameHus ompenaeisercs Ha ocHoBe DuHANMBHOW IEHBI AYKIHOHA, MPOBEICHHOTO B
oTHOWeHNH PedepeHcHOTo MTHIIa, B OTHOMIEHHH KOTOPOTO Mpou3onuio KpeaurHoe coObITHE, €CITi HE
MIPOU30MIET AJNbTEPHATHBHBIN METO]] IOTAIICHHUS, B COOTBETCTBUH C YCIOBUAMH KOTOPOTO DMHUTEHT
BEITIOJTHSCT CBOM 00513aTENBCTBA 110 OIUIATE /WK TIOCTaBKe 00s3aTenbeTB PedepencHoro mmia.
KpenutHo-iepuBaTUBHbIH KOMHUTET! onpeiesisiet, mpon3onuio g1 KpeaqurHoe coObITHE B OTHOIICHUH
PedepencHoro nmia ¥ HazHayaeT OJMH WMJM Oojiee ayKIMOHOB C LENBIO PACCUUTATh CJEINKH,
NPEZIMETOM KOTOPBIX SIBIISIIOTCS 00s3aTenbcTBa 3Toro PedepeHcHoro iuna. Y4YacTHHKM ayKIIMOHA
onpenenaior PUHANBHYIO IeHYy AYKIMOHAa IO TpoLeaype, 3akpemieHHo B dDopme ycioBuit
nposefenus axkimona (the Form of Auction Settlement Terms), xotopas JOCTymHa Ha caiiTe
WWW.isda.org. AykiinoH Ha3HauaeTcs B Teuenue 30 qHel ¢ gaThl HacTyIuieHuss KpeuTHOro coObITHSI.
OMHUTEHT ToJTydaeT coobmenrne o GUHANLHON 1IeHe AyKIIMOHA B OTHOIIEHUU PedepeHcHoro nuia B
TedeHue 65 pabounx AHEH mocie qaThl myonukannu OuHAIBHOTO cricka odnmranuii PedepercHoro
JIUIIA, B OTHOIICHUH KOTOPBIX OYAET MPOM3BOIUTHCS ayKIIMOH. OHHANBHBINA CIIHCOK MyOIUKYeTCs 3a
2 OHSA 10 JaThl MPOBeIeHUsS AYKIIMOHA. DMUTEHT MPOM3BOIUT BHILIATY 1o OONHramusM Ha TpeTHi
pabounii neHs mocie moiydeHus coobmenus o ®unanpHOU neHe Aykuunona. [TogpoOHOe omnmcanue
MpoLEAYphl MPOBEeAEHUsI AYKLUHOHA cOAEepKUTcs B paznene «[IpuoxkeHuss K JONOJHUTENbHBIM
yCIOBUSIM KpeauTHbIX HOT» baszoBoro Ilpocmekta («AUCTION SETTLEMENT TERMS
ANNEX») ctp. 321.

AJBpTepHATUBHBIN
METOJ ITOTaIIeHHS

B cinydae ecam mpowmsomm cienyromue coObitrsi (Fallback Settlement Events), mpoBomutcs
AnbTepHaTUBHBIA METO/ NoranieHus: — JleHexHble pacyeTshl.
CoOpITHs Benynue K AJbTepHaATUBHOMY METOAY IOTAIICHHUS:

KpenutHo-nepuBaTUBHBI KOMHUTET COCTOUT M3 10 KOMIAHUI-TPOAABLOB M 5 KOMIIAHUN-TIOKYIIATENIeH, a Takxe 3
KOHCYJIbTAITMOHHBIX (pupM W HaOmO/aTeNell MEeHTPaJbHOTO KOHTpareHTa. Ero posib 3akimrodaercss B MPUMEHEHHH
PBIHOYHBIX CTAHAAPTOR IT0 IPOU3BOHBIM KPSIUTHBIM KOHTPAKTAM K KOHKPETHBIM CIy4asM ¥ MPUHATHH (PAaKTHUICSCKUX
OTIPEICNICHNH TT0 KPEAUTHBIM COOBITHSIM, MPEEMHUKOB 0 PeepeHCHBIM SMHUTEHTAM U JIPYTHM BOTPOCaM Ha OCHOBE
nH(pOPMANNN, TPEIOCTABICHHOW yJacTHUKaMH KpeauTHo-gedontHoro cpoma (CDS). Komurer Takke HeceT
OTBETCTBEHHOCTH 3a OTPECIICHHE TOTO, CICIYET JIM MPOBOJANTh AYKIIMOH IOCIIEe HACTYIUIEHUsT KpeAuTHOTO COOBITHS
B COOTBETCTBHMM C TIpaBWJIaMH KOMHTeTa. bonee mompoOHas wuHQOpMaIUs pa3MmelieHa Ha caiTe
https://www.cdsdeterminationscommittees.org.


http://www.isda.org/

(Fallback
Settlement)

- HactyneHue 1athl OTMEHBI AYKIHOHA

- JlaTa mpoBeACHHMS ayKIHOH He 00BIBIACTCS MO penieHno KpequTHonepuBaTHBHOTO KOMHTETA

- CHsTHE BOIpOCa O HACTYIUIGHHMHM KPEIMTHOTO COOBITHS B OTHOLICHWHM pedepeHCHOro Jymia
OTBETCTBEHHBIM ceKpeTapeM KpeanTHOIepuBaTHBHOIO KOMUTETA

- Ha tperuii pabounii nenp mocie Jlatel ompeneneHusi COOBITHS HE HPOU3OLUIO OIpEeeHHUE
KPEIUTHOTO COOBITHS

CymMMa TioramieHusi OIpenelsieTcs Ha OCHOBE KOTHPOBKH, ONpeneieHHOW PacyeTHBIM areHTOM B
OTHOWIEHNH o0s3aTenbeTBa PedepeHcHOro nuna, B OTHOLIEHHH KOTOporo mpousounio KpemutHoe
coOsiTie. BrimmaTa nHBecTOpyY TpH noramennn OOuranuii OyaeT npou3BeeHa Ha TPpeTHid pabounii
IeHpb nocie onpenenaeHus CyMMEI ITOTanIeHus.

[Moapo6uoe omucanue coOwbiThii (Fallback Settlement Events) m pacuera CyMMBI MOTrameHus
comepxuTtcs B paszene «lomonautensubie YcnoBus Beimycka Kpeautapix O6muramuiin» («Additional
Terms and Conditions for Credit Linked Notes») Bazosoro IIpocmekra ctp. 259.

Cueﬂapnn MOraleHus nNpyu HACTYIVICHUH er)]l/IT]-IOl"O COOBITHS

Cuenapuit [pennonoxum, HacTymuio KpeautHoe coObITHE B OTHOIICHHU PedepeHcHOro uma:
BO3MOYKHOT'O 1. PacdeTHebIi1 areHT 3amnpaimBacT KOTUPOBKY 1O JitoOoMy 00s13aTenbcTBy PedepercHoro
MOTalIeHUs 110 JIUIIa Ha 00BEM, PABHBIA COBOKYITHOW HOMUHAILHOU CTOUMOCTH OOJIHUraIlHii;
ANbTEPHATHBHOMY 2. lnst ompeAeneHns CYMMBI TIoTameHus ObUTo BEIOpaHo PedepercHoe 00s3aTenbeTBo X
METOLY (obwem B BamoTe obs3aTenbeTBa skBuBaneHTHoI 20 000 000 Jommapos CIIA)
TOTAIICHAS 3. Hammy4mast pplHOYHAsI KOTHPOBKA oONUranuu Ha Jlaty omnpemencHus CyMMBI
JIOCpOYHOTO moramieHus coctaBmia 30%. (OkoHUaTeIbHAS [ICHA);
Cymma noramerns Ha 1 OONUTrannio COCTaBHT:
[CoBoxymiHas HemorameHHass HOMUHAIBHA CTOMMOCTh O0nuranuit *OkoHYaTeIbHas 1eHa] /
KOJINYECTBO OyMar B BBITYCKE
[20 000 000 * 0,3] / 16 000 = 375 Momnapos CIIIA.
Cuenapuit Ipennonoxum, uto KpeauTHO-mepuBaTUBHBIN KoMUTEeT 3adukcupoBan KpeauTHoe coObITHE B
BO3MOYKHOTO oTHOmIeHNH PedepencHoro nuia, mpoBenl AYKNMOH u ompenenui DUHATBHYIO IIEHY ayKIHOHA
MOTaIIeHUS paBayto 45%. B aToM ciy4ae:
(ayxuuon) Cymma noranierns Ha 1 OONUTranuio COCTaBHT:
[CoBokymiHas HemorameHHas HOMHHaNbHAsE CTOMMOCTh OOnwranuii*@uHampHas IeHa ayKIpoHa] /
KOJIMYECTBO OyMar B BBITyCKE
[20 000 000 * 0,45] / 16 000 = 562,5 Mosnapos CILA.
KpenutHpie Bankpomcmeo pegpepencnozo nuya — HacTyIieHHE JTIOO0OTO W3 COOBITHH, MPETYCMOTPEHHOTO B
COOBITHS omnpenenenun tepmuHa «bankporctBo» (‘Bankruptcy’) B pasmene «JlomonHuTenbHbIE Y CIOBHS

Brinycka Kpeauraeix O6nuranmii» («Additional Terms and Conditions for Credit Linked Notesy)
bazoBoro [Ipocnekra, BKiItoYas, B TOM YMCIIe, CIy4an JUKBUAALMH JIUIa (MHa4Ye, YeM B pe3yJibTaTe
peopraHusaimnm), HECOCTOATEILHOCTH, HECIOCOOHOCTH PACCUUTHIBATHCS 110 CBOUM 00SI3aTENBCTBAM,
Ha3HA4YeHUs aJIMUHHUCTPATOpa, JUKBUAATOPA, TPACTH, KACTOJMAHA WIIM MHOTO O(GHIMAIBHOTO JIHILA,
YIOJHOMOYEHHOTO YIPaBJIATh aKTHBaMU PedepeHcHoro nuna;

Heucnonnenue nnamedcnvlx o00a3amenvcme —  HACTYIUIGHHE JIOOOTO W3 COOBITHIA,
MPEAyCMOTPEHHOTO B OMpe/elieHnd TepMuHa «HeucnonHeHue miartexHbix oos3atenscty (“Failure
to Pay’) pasgene «JlomomHuTensHBle YcnoBus Breimycka Kpemuraeix OOmmranmit» («Additional
Terms and Conditions for Credit Linked Notes») bazoBoro Ilpocmekra, BKIOYas B TOM YHCIIE
HeucnoyHeHue PeepeHcHbIM JIMIOM CBOMX IJIATEKHBIX O0S3aTENbCTB B YCTAHOBICHHBIN CPOK, C
YYETOM JIbIOTHOT'O ePHO/Ia, TPU HATMIUHU TAKOBOTO.

[egonm no o6sa3amenvcmeam - HACTYIUICHHE COOBITHH, TPEAYCMOTPEHHBIX B ONPE/CIICHU TEPMUHA
«ledonr mo O6s3arensctBam» (‘Obligation Default), B wactHoCcTH, Biekymux 3a co0O pHCK
MIPEeIbABICHHUS K JOCPOYHOMY IOTAIIEHHIO OJHOTO Win Oosiee obs3arenseTB Pedepercroro mmma B
cymme He meree 5 000 000 momtapos CIIA, B pe3yabTare HacTyIUIeHUS Aedora, CoOObITHS aedoITa,
WIN MHBIX COOBITUI MM OOCTOSTENBHCTB, B 4eM Obl TAKOBBIC HHM 3aKIIOYAIIMCh, 32 HCKIIOUEHHEM
ciydas HercromHeHUs TIaTeKHBIX 00513aTENbCTB.

Omka3z om o6sa3amenscme/Mopamopuii — HacTyIUICHHE JIIOOOTO U3 COOBITHH, PEAYCMOTPEHHOTO B
onpenenenun repmuHa «OTKa3 ot obs13atenscTs/Moparopuit» (‘Repudiation/Moratorium’) B pasaene
«dononnurensHble Ycnosust Beimycka Kpeantabix O6nurannii» («Additional Terms and Conditions
for Credit Linked Notes») basoBoro IIpocmekra, BKIIFO4asi, B TOM YHCIIE, OTKa3 YIOJIHOMOYEHHOIO
oprana PedepeHcHoro nina ot ucnonHeHHs o0s3aTenbcTB PedepeHcHOro nmna amubo HalloKeHUe
roCyJapCTBEHHBIM OPraHOM MOPATOPHs Ha UCIIOJHEHUE TAKUX 00513aTeNbCTB.

Hocpounoe e3vickanue 3a00ndceHHOCMU RO 00A3amMeNbCMEAM - HACTYIUIGHHE COOBITHIA,
MPEAYCMOTPEHHBIX B OMNpEJACICHUN TepMUHA «/JoCpouHOe @3bICKaHue 3a00J1CEHHOCIU  NO
obazamenscmeam» (‘Obligation Acceleration”), B yacTHOCTH, BJIEKYLIMX 3a COOOH NpEXbABICHUE K
JIOCPOYHOMY TIOTAIIEHUIO OJHOTO WK OoJiee 00s3aTenbcTB PedhepeHcHOTO viia B cymMmMe He MeHee 5
000 000 mosurapoB CIIIA, B pe3yapraTte HacTymIeHHs aedoiara, COOBITHS nehOoaTa, WIH HHBIX
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COOBITUI WM OOCTOSITENBCTB, B YeM OBl TAKOBBIC HU 3aKIIOYANUCh, 32 HMCKIIOYCHUEM CIydas
HewucnoyHeHHS TUTATEKHBIX 00s13aTEIBCTB.

Pecmpykmypuzayus — HacTyluIeHHE JTI000T0 W3 COOBITHH, NPEIyCMOTPEHHBIX B ONpE/ACICHUU
tepmuHa «Pectpykrypusauumsi» (‘Restructuring’) B pasmene «JlomonuurensHsie YcnoBus Bimycka
Kpenutaerx O6nuranuii» («Additional Terms and Conditions for Credit Linked Notes») basosoro
IIpocnekra, BKmIOYass B TOM HYHCIIE YMCHBIICHHE CTaBKH MPOICHTOB, BBHIIUIAYMBACMBIX II0
0053aTeNIbCTBY, YMEHBIIICHHE OCHOBHON CYMMBI WJIM TPEMHH, BBITUIAYMBAEMBIX IPU ITOTAIICHUH,
MEpeHOC [aT BHIUIAT WIA HAYHUCICHHS MPOICHTOB, W3MEHEHHE OYEPEIHOCTH BHIIIAT II0
00513aTEIIECTBAM.

Omnpenenennss KpeawTHBIX  COOBITHIA, W3JOXKCHHBIE BBINIE, HE SABISAIOTCS TOJIHBIMH U
HCUEPIBIBAIONINMH, U MPEACTABIISIOT CO0O0I JMIIb KPaTKOE ONHCAHKE KaXKIOTO U3 COOBITHI.
Bmewamenscmeo 2ocyoapcmea - HacTyIUIeHHE JIO00rO M3 COOBITHH, IPEAYCMOTPEHHBIX B
ompezenieHun TepMuHa «BMemarenbctBo rocyaapcray (‘Governmental Intervention’) B pasmerne
«Jlomonautenbublie YcnoBus Boimycka Kpeantaeix O6muranuiin» («Additional Terms and Conditions
for Credit Linked Notes») BbasoBoro IlpocrekTa, BKIIOYas B TOM YHCJIE COOBITHS, SIBUBIIUCCS
pe3ynbTaToM AEHCTBUII WM 3asBICHUI rOCYJapCTBEHHOTO OpPraHa, MMEIOIIMX 00s3aTeNbHYI0 CHITY
i1 PedepercHOro JHna, ¥ MMEIOIINe HETATHBHOE BIMSHHUE Ha MpaBa KpeOUTOpoB PedepeHcHoro
JUIa, B TOM YHCJIE CHIDKCHHE IIPOLEHTHOH CTaBKH Mo oOs3arenscTBaM PedepeHcHoro mmma,
YMCHBIICHHE OCHOBHOM CYMMBI WU CYMMBI IIPEMHHU PH TOTAIICHUH 00513aTeNbCTBA, IEPEHOC AaT
HCTIONTHEHUST 00s3aTENBCTB, HW3MEHCHHE OYEPEeTHOCTH TOTAlICHHS O00s3aTelbCcTB, a TaKKe
SKCHPOTPHANNS, TEPEeXoa TpaB WIM WHOE coOBITHE, BIIEKyIIee 3a coboil cMeHy OeHeduimapa
00s3aTeNbCTBa, MPUHYAUTENbHAS OTMEHA, KOHBEPTAIMS WM OOMEH 00S3aTeNbCTBA, a TAKKE MHBIC
COOBITHS, UMEIOLIHME AHAIOTHYHBIEC TIOCIIE/ICTBHSI.

C MOJHBIM ONpeeIeHHeM KaXI0T0 U3 COOBITHI MOXKHO O3HAKOMUTHCS B pazjene «/{onomHuTenbHbIe
VYcnoeust Beimycka Kpenutapix Oomuraruit» («Additional Terms and Conditions for Credit Linked

Notes») basosoro IIpocnekra.

4. @akTophI pUCKa

Hneecmuyuu 6 Obnucayuu ceéazamnvl ¢ onpedeneHHviMu puckamu. Ileped npunamuem pewenus o6
uneecmuposanuu 6 Obaueayuu HeobXO00UMO MUAMenTbHO OYEeHUMb PUCKU, CEA3AHHbIE C UHBECTUPOBAHUEM 6
Obnueayuu, ¢ OeamenrbHOCmbl0 OMmumenma U c@epoil e2o OesmenbHocmuy, a makice aobyo Opyzyio
ungopmayuio, cooepircawyrocs 6 Ilpocnekme, exniouas, 6 mom uucie, pakxmopwvl pucka.

Tomenyuanvhvlm uneecmopam ciedyem NPUHAMb 60 GHUMAHUE, YMO ONUCAHUE PUCKOB, CEA3AHHBIX C
Omumenmom, cghepoii eco deamenvnocmu u Obaucayuamu, codepocawjeecs 6 pazoene «Obwee onucanue
npoepammely IIpocnexma, npedcmaensiom cobOoll pucku, Komopwle, N0 MHEeHUl0 DMumenma, AGIAIOMCs
Haubonee cywjecmeennviMu 014 yeael npuHamus pewenus 06 uneecmuposanuu 6 Obnucayuu. OOHnaxo
NOCKONIbKY PUCKU, CA3AHHbIE ¢ DMUMEHMOM, KAcaromcs OnpedeieHHbIX COObIMULl U MOo2Ym 3daeucems Om
ONpeoeeHHbIX  00CMOAMeNbCME, KOMopble MO2YM — 603HUKHYMb UL He BO3HUKHYMb 8 0yoyujem,
NOMEHYUANLHBIM UHBECHOPAM Clledyem OYeHUMb He MOJbKO UHGOPMayuio 06 OCHOBHbIX PUCKAX, ONUCAHHBIX 6
pazoene «Obwee onucanue npocpammuvly basosoeo I[lpocnexma, no makoice, NOMUMO Npo4e20, PUCKU U
HeonpedeneHHoCmu, onucannvle 8 pasoeie «Paxmopul puckay bazoeozo I[lpocnexma.

Hononnumenvhele pucku u HeonpeoeieHHOCMU, C8A3aHHble ¢ IMUMEHMOM, KOMopbvle 8 HACMOAWUL
MOMeHm Heu38ecmHuvl DMUMEHmYy UIU CHUMAIOMCS HeCyWeCMBEeHHLIMU, MO2YM N0 OMOeNbHOCMU UNU 6
COBOKYNHOCU  OKA3AMb CYWECNBEHHOe He2amugHoe 6030elicmeue Ha  OesmenbHOCHb,  OACUOAHUS,
pe3yibmamul onepayuil u/unu GuHancogoe noaodxcenue IMumenma, i, npu 603HUKHOBEHUU MAKUX PUCKOS, YeHd
na Obauzayuu Modxicem CHU3UMbCA, a UHBECHOPbl MO2YM NOMEPAMb CYMMY COUX UHBECTNUYUL NOTHOCMbIO UIU
yacmuyno. Hueecmopam credyem mujamenvHO OyeHums, A6isgemcs au uneecmuposanue ¢ Obrucayuu
npuemaemMbimM 018 HUX, ¢ y4emom ungopmayuu, cooepxrcawjeics 6 [lpocnexkme u ux 1udHvIx 06CmMoamenscms.



=  Pucku, cBI3aHHbIE ¢ DMUTEHTOM H ero cepoii 1eaTeTbHOCTH

*  Pucku, casandble ¢ I'pynnoii xkoMmaHuii, B CTPYKTYpPY KOTOpPOii BXOIMT JMHTEHT, PHIHOYHBIMH
ycaoBusaMu u Poccuiickoii ®enepanueii

* Jloaurnyeckue, JkoHomnveckue n Connaabubie Puckn

*  Pucku, cBI3aHHBIE ¢ POCCHIICKOIi MPaBOBOM CHCTEMON M POCCHIICKHM 3aKOHO/1aTeJILCTBOM
=  Pucku, cBaszannble ¢ PecnnyOaukoii Kunp

=  dakropsl Pucka npumenurteasno k Odauranuam

*  Pucku, cBs3annsie co CTtpykrypoii Konkpernoro Boimycka Q6 auranuii

" ﬂOHOJIHI/lTeJH)HLle (l)aKTOpLI, CBfi3aHHBIC C OIMPEACTICHHBIMH Bba3oBbIMH AKTHBAMH

C Gonee moapoOHOI HHpOPMAIIKEH O IIEHHBIX OyMarax U 3MUTEHTE MOKHO O3HAKOMUTHCS 110
CIICTYIOIIHAM CCBHUTKAM:
http://bcs-sp.com

http://www.e-disclosure.ru/portal/company.aspx?id=35220

http://ise.ie/Market-Data-Announcements/Announcements/*

*0515 nomyueHus cnucka coobujenuti u ungopmayuu 06 ObaueayUAX U UX IMUMEHMe He0OX00UMO KOPPEKMHO
yKazamo Haumenosanue smumenma Obnueayuti (Company name).


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://ise.ie/Market-Data-Announcements/Announcements/
http://ise.ie/Market-Data-Announcements/Debt/Individual-Debt-Instrument-Data/*
http://ise.ie/Market-Data-Announcements/Debt/Individual-Debt-Instrument-Data/*

